Home INSHORNACE .ijgid! o o

-2 0B 6398 SOl Yl (o LS ) bl g yobo S iyl poi” 3 5ol ~iSan) Lt by B2 93 we b S udysdil pe” O S o LS Ll

Home INSHORNACE It looks like you're asking about "home insurance" (possibly misspelled as "Home INSHORNACE").
Here's a quick overview
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What is Home Insurance?

Fire, storms, theft, vandalism
Liability for injuries on your property
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Types of Coverage

Dwelling Coverage - Protects the structure of your home.
Personal Property Coverage — Covers belongings (furniture, electronics, etc.).
Additional Living Expenses (ALE) — Covers temporary housing if your home is being repaired.

oleadly uiygdil poy ple

HO-3 (J313/ M i slizzaal Slgasla s S olol 18 &lydast ala iale oLy —uo oss).
HO-5 (L 1S bolol S &lylas _LaS pals a1ie).

HO-6 (d =S 393355)-

HO-4 (Luss9ail (S yasls ~lsS)-

Common Home Insurance Policies

HO-3 (Most common, covers all perils except exclusions like floods/earthquakes).
HO-5 (More comprehensive, covers open perils).

HO-6 (For condos).

HO-4 (Renters insurance).
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What's Usually Not Covered?



» Floods & earthquakes (require separate policies).
e Normal wear & tear.
¢ Intentional damage.
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How to Get the Best Policy?

e Compare quotes from multiple insurers.
e Check coverage limits and deductibles.
» Look for discounts (bundling, security systems, etc.).
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What Does Home Insurance Cover

Property Coverage

» Dwelling (Structure) — Damage to the house itself (walls, roof, foundation).

o Other Structures — Detached garage, fence, shed.

» Personal Property — Furniture, electronics, clothing (usually 50-70% of dwelling coverage).
e Legal Fees - If you're sued over an incident at your home
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Additional Coverages Optional

o Water Backup — Sewer or drain overflow.
 Identity Theft Protection - Fraud recovery assistance.
¢ Scheduled Personal Property — Extra coverage for jewelry, art, collectibles.
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What's NOT Covered?

* Most standard policies exclude

Floods (Requires separate flood insurance, e.g., FEMA's NFIP).
Earthquakes & Landslides (Needs separate policy).

Mold & Pest Infestations (Unless caused by a covered peril).

Wear & Tear (Maintenance issues like old plumbing or roof leaks).
High-Value Items Over Policy Limits (Jewelry, art may need extra coverage).
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How Much Does Home Insurance Cost?

Average U.S. Annual Premium: ~$1,700 (varies by state & coverage).
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Factors Affecting Cost

» Location (crime rates, weather risks).

* Home's age, size, and construction.

» Deductible amount ($500 vs. $2,000 affects premium).
» Claims history & credit score.
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How to Save on Home Insurance?

Bundle Policies (Home + auto = up to 25% discount).

« Increase Deductible (Higher deductible = lower premium).
Install Safety Devices (Alarms, smoke detectors, deadbolts).
» Improve Credit Score (Better credit often means lower rates).
* Ask About Discounts (Loyalty, military, senior, claims-free).
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How to File a Home Insurance Claim?



» Document Damage (Photos/videos, list of damaged items).
« Contact Insurer ASAP (Most have 24/7 claims hotlines).

» Prevent Further Damage (Cover broken windows, dry water).
» Meet Adjuster (They assess damage & determine payout).

» Get Repairs Done (Use approved contractors)
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Advanced Coverage Options & Endorsements

* Most policies allow you to add specialized coverage via riders or endorsements:

» Ordinance or Law Coverage — Pays to rebuild to current building codes (critical for older homes).

¢ Equipment Breakdown — Covers HVAC, appliances, or home systems that fail due to mechanical issues.

» Cyber Protection — Reimburses losses from hacking or online fraud (e.g., ransomware attacks on smart home
systems).

« Green Rebuilding — Covers eco-friendly materials if you repair/replace after a claim.

» Service Line Coverage — Repairs underground utility lines (sewer, electrical) damaged by wear/tear or accidents.
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Hidden Exclusions & Loopholes

* Even standard policies have surprising gaps

* "Vacancy Clauses" — Damage may not be covered if the home is empty for 30+ days (e.qg., during renovations or
between tenants).

» "Dog Breed Exclusions" — Some insurers deny liability claims for "high-risk" breeds (Pit Bulls, Rottweilers, etc.).

* "Business Activities" — Running a business from home? Standard policies won't cover related liabilities or equipment
over a certain value.
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Strategic Claim Tips

¢ Don't Underinsure: If your dwelling coverage is less than 80% of rebuild costs, insurers may penalize claims via the
"coinsurance clause."

» Avoid Small Claims: Frequent small claims (e.g., $2,000 payouts) can trigger premium hikes or non-renewal.

« Demand a Public Adjuster: If the insurer’s offer seems low, hire an independent adjuster (they work for you, not the
company).
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State-Specific Quirks

« California: Wildfire zones may require "FAIR Plan" (last-resort coverage).
« Texas: Hail damage claims are frequent; some insurers impose restrictive roof age rules.



