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company Insurance It seems you are asking about company insurance. Company insurance, also known as business
insurance, refers to a variety of insurance policies designed to protect businesses from financial losses due to risks such as
property damage, liability claims, employee injuries, and other unforeseen events.
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Common Types of Company Insurance

¢ General Liability Insurance - Covers legal fees and damages if your business is sued for injuries, property damage, or
advertising loss.

» Professional Liability Insurance (Errors and Omissions - and) - Provides protection against claims for negligence or
errors in professional services.

* Workers' Compensation Insurance - Required in most states; covers medical expenses and lost wages for employees
injured on the job.

« Commercial Property Insurance - Protects business property (buildings, equipment, inventory) from fire, theft, or
natural disasters.

* Business Interruption Insurance - Covers lost income if your business is temporarily unable to operate due to a
covered event.

» Cyber Liability Insurance - Covers data breaches and cyber attacks that compromise customer or company data.
+ Commercial Auto Insurance - Covers vehicles used for business purposes.

» Directors and Officers (D&O) Insurance - Protects company leaders from personal liability related to their management
decisions.
¢ Product Liability Insurance - Covers losses if a product your company sells causes damage.



» Key Person Insurance - Provides financial protection if a key employee (e.g., CEO) dies or becomes disabled.
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Why is company insurance important
* Legal compliance: Some types (such as workers’ compensation) are required by law.
+ Risk management: Provides protection against lawsuits, accidents, and disasters.
» Client and partner requirements: Many contracts require proof of insurance.

» Types of company insurance (extended list)
» Required coverage (most businesses need them)
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General Liability Insurance
« Cover: Third-party bodily injury, property damage, advertising injury (e.g., slander).

» Professional Liability (E&O) Insurance
» For service-based businesses (consultants, lawyers, architects).
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Workers’ Compensation Insurance

¢ Required in most states if you have employees.
* Covers medical bills and lost wages for work-related injuries.
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Commercial Property Insurance



* Protects buildings, equipment, inventory, and furnishings.

« Optional add-ons: flood, earthquake, or equipment breakdown coverage.
» Business Owner's Policy (BOP)

¢ General Liability + Property Insurance bundle at a discounted rate.

« Ideal for small businesses (retail stores, offices).
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Additional Policies
o Commercial Auto Insurance (for business vehicles).

« Umbrella Insurance (additional liability coverage beyond standard limits).
« Fidelity Bonds (provides protection against employee theft/fraud).
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How to choose the right insurance.

e Assess your risks.

* Do you have employees with workers’ comp
* Handle client data? . Cyber insurance.

¢ Insure your property/containers.

¢ Check legal requirements.
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Review the policy exclusions.
* Some policies exclude floods, pandemics, or intentional acts.
¢ Re-evaluate annually.
* Update coverage as your business grows or changes.
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