HDFC Life Insurance uojygid! sy w asl 63 2l

38l mas 92 ot Sl s o y5ieaS uiyadail A5 2 085S sa S Ly udyaddl AN ows il 63 gl & udyaddl AN ows ayl 3 o
-2 PSS e 4> SOl S S S o5 mlogus

HDFC Life Insurance HDFC Life Insurance is one of India's leading private life insurance companies, offering
a range of insurance and investment solutions.
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Key Features of HDFC Life Insurance

* Wide range of products - Offers term insurance, savings plans, retirement plans, ULIPs U LIPs (Unit Linked Insurance
Plans), child plans, and health riders.

« Strong financial backing - Backed by HDFC Limited, a trusted name in Indian finance.

» Digital Services - Easy online policy purchase, renewal, and claims processing.

» High Claim Settlement Ratio - Consistently maintains a claim settlement record (above 98% in recent years).

¢ Customer-centric approach - Multiple customer support channels, including online, app-based, and branch assistance.
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Popular HDFC Life Insurance Plans

e Term Insurance: HDFC Life Click 2 Protect Life (Affordable Pure Term Plan)
» Child Plans: HDFC Life Smart Protection (Protect Children’s Education and Future)
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Claim Settlement Process



¢ Information - Inform HDFC Life through call, email, or online.

Submit Documents - Submit required documents (death certificate, policy copy, claim form, etc.).
« Verification - HDFC Life reviews the claim.

o Settlement - If approved, the claim amount is paid.
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HDFC Life Insurance Review

Established 2000

o Parent Companies: HDFC Limited (51%) + Abu Dhabi National Insurance Company (a DNIC) (49%
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I have RDA registration number 101.

Claim Settlement Ratio (2022-23): 98.66% (Source: IRDAI Annual Report)
Solvency Ratio (2023): 205% (above IRDAI's minimum requirement of 150%)
* AUM (Assets Under Management): Over ¥ 1.5 lakh crore (as of 2023)
Hidden Features and Policy Hacks
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Grace Period Tricks
» After the grace period, the policy lapses but can be revived within 2 years (medical check may apply).
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Loan against policy

» Traditional plans (e.g., SANCHE Plus): Get up to 85% of the surrender value as loan.
e ULIPs Loan available after 3 years (up to 50% of fund value).
« Interest rate: 10-12% p.a. (lower than personal loans)
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Tax reform

o ULIPs: Tax-free maturity only if annual premium < ¥2.5L (new 2023 rules).
» Traditional Plans: No upper limit under Section 80C (but maturity taxable if premium

suia S San S S o

(2 So bl s Blod S caslyy) (usS #oue 33l S (933 30-15 0 S Luals S @85 JoSo § o iy
Hoy sabug sXi s

(o il 3 55k S Jlie) 2gaie aloy

3 (paarny 5 Jlo iy uilo) ey 02 131 %30 = 5elyg y3ises 1 Ly oo JLs

3 puioy F asasyy o bl +%50 = gilyg sl laey S Yl

(o bz %10-8 ¥l puasyy a2 S e S Jlo 30) pays ol

Free Look Period Cancellation
» Don't like the policy? Cancel within 15-30 days for a full refund (varies by state).
¢ Surrender Value Rules
» Traditional plans (e.g., SANCHE Plus)
» Before 3 years: Surrender Value = 30% of premiums paid (minus first year's premium).

o After 3 years: Surrender Value = 50%+ premiums paid + bonus.
* Buy early (premiums increase 8-10% annually after age 30).
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Common reasons for rejection in claims

» Non-disclosure of smoking (HDFC Life strictly checks medical history).
« Suicide within the year (no claim paid, only premium returned).

¢ Policy lapsed due to unpaid premium.

¢ How to avoid?

» Disclose all health details honestly.

¢ Set up auto debit for premium
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Insider tips for existing policyholders
e Track your ULIP fund performance.
» Switch funds (e.g., from equity to debt) twice a year.
¢ Revive a lapsed policy.
¢ Use the HDFC Life app.

¢ Check fund value, pay premiums, and submit claims without calling customer care.
¢ Final Verdict: Who should buy HDFC Life
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Good for
¢ Brand-aware buyers who want the trust of HDFC.
¢ ULIP investors okay with 5+ year commitments.
* Those who need high-priced traditional plans (F10L+ premium).
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