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Kotak Mahindra Life Insurance Kotak Mahindra Life Insurance Company Limited, a subsidiary of Kotak Mahindra Bank, one
of India's leading private sector banks, offers a range of life insurance products, including term plans, savings plans,
retirement solutions, ULIPs (unit-linked insurance plans), child plans, and group insurance schemes.
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Key Highlights

o Parent Company: Kotak Mahindra Bank
* Established: 2001
¢ Headquarters: Mumbai, India
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Products Offered



e Term Insurance (Pure Protection Plans)

 Savings and Investment Plans (Endowment, Money Back Policies)
¢ ULIPs (Market Linked Insurance Plans)

» Retirement Plans (Pension and Annuity Solutions)

 Children's Plans (Education/Marriage Focused Policies)

» Group Insurance (For Corporates and Institutions)
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Why choose Kotak Life Insurance

« Strong financial backing: Backed by the reputation of Kotak Mahindra Group.

* Customer-centric products: Customizable plans for different stages of life.

» Digital accessibility: Easy online policy management through website and app.

« Claim settlement ratio: High claim settlement ratio (check latest reports of IRDAI for latest figures).
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Term Insurance

¢ Kotak ETERM Plan: Purely online term plan with high coverage at low premium.
o Kotak RAKSHAK: Non-linked, non-participating term plan with Return of Premium (ROP) option.
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Key Features
Coverage up to 31 crore (or more based on underwriting).
Optional riders (critical illness, accidental death).
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Savings and Investment Plans

o Kotak Assured Savings Plan: Endowment plan with guaranteed returns + bonuses.
+ Kotak Cash Cow: Cashback policy with periodic payments.
* Fortune Maxima Box: Participating plan with loyalty rewards.
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ULIPs Unit Linked Insurance Plans

» Kotak Wealth Advantage: Market-linked plan with flexible fund options (equity/debt).
+ Kotak Head Start: Child-focused ULP with education/marriage benefits.
» Lock-in period: 5 years (as per IRDAI rules).
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Retirement Solutions

» Kotak Instant Annuity: Guaranteed income after retirement.
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Group Insurance

Customized solutions for corporates (Term Life, Health Riders, etc.).
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Key Features and Benefits

» Flexibility: Options to customize premiums, term, and riders.
* Loyalty Add-ons: Bonuses on participating policies.
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Digital Tools

* MY Quotes app for policy management.
¢ Online premium calculator and claim tracking.
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2023-24 CSR: ~98% (1153 0303 ¢ Uigy cilzsea 8L IRDAI 1S Sz E3y0m)).
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Claim Settlement Ratio (CSR) and Financials

2023-24 CSR: ~98% (varies annually; check latest IRDAI report).
Solvency Ratio: Above 2.0 (higher than IRDAI's 1.5 mandate).
AUM (Assets Under Management): Over ¥50,000+ crore (as of 2023).
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Recent updates 2024

¢ Launched Al-powered claims processing for faster settlements.
« Introduced new riders (e.g., terminal illness coverage).
* Expanded online term plans with higher coverage limits
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How to buy

¢ Online: Compare plans on the Policy Bazaar/Insurance CROMEL Yakut website.
« Offline: Visit a Kotak Bank branch or authorized agent.
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Required Documents

¢ KYC (Aadhaar, PAN).
* Income Proof (for higher coverage).
» Medical Test (if applicable).
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Alternatives to compare

e Term Insurance: LIC, HDFC Life, ICICI Bank.
ULIPS: SBI Life, Bajaj Allianz.

¢ Retirement Plans: Max Life, Tata AlA.

¢ Need help choosing a plan? Share yours.
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Age, income, and financial goals.

» Preference (e.g., duration vs. investment).
¢ | can recommend the best Kotak policy or alternative!
¢ Would you like a premium estimate or policy comparison?
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Term Insurance Expanded

» Kotak e-Term Plan (Tech-Only)

» No Medical Test for covers up to ¥50 lakh (if aged <45).

« Instant Issuance: Policy generated in <15 mins for healthy applicants.
 Suicide Clause: 1-year exclusion (standard across insurers).
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